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Table: 1 Country Groupings: Economic Governance, Growth Comparisons 
 

  Economic Freedom  Governance  
Per Capita Income 

Growth 
  2000- 1995- 1995-  2000- 1995- 1995-  2000- 1995- 1995- 
Country  2002 1999 2002  2002 1999 2002  2002 1999 2002 
Rentier              
Algeria  3.31 3.65 3.48  -0.91 -1.13 -1.02  1.51 1.71 1.63 
Angola  4.48 4.43 4.44  -1.51 -1.40 -1.45  4.16 5.15 4.78 
Bahrain  2.02 1.83 1.92  0.41 0.15 0.28  1.46 0.63 0.94 
Iran  4.54 4.73 4.63  -0.64 -0.72 -0.68  4.28 1.64 2.63 
Iraq  4.93 4.85 4.89  -1.88 -2.00 -1.94     
Kuwait  2.58 2.45 2.52  0.40 0.33 0.37  -2.70 -3.48 -3.18 
Libya  4.68 4.95 4.80  -1.12 -1.39 -1.25     
Nigeria  3.73 3.44 3.59  -1.09 -1.15 -1.12  -0.26 -0.28 -0.27 
Oman  2.77 2.77 2.77  0.64 0.53 0.59  2.22 0.42 1.10 
Qatar  3.01  3.01  0.58 0.45 0.52     
Saudi Arabia 3.16 2.98 3.08  -0.03 -0.12 -0.07  -0.30 -0.96 -0.71 
UAE  2.29 2.35 2.32  0.571 0.695 0.446  -0.27 1.51 0.84 
Average  3.46 3.49 3.45  -0.38 -0.48 -0.44  1.12 0.70 0.86 
Low Transition            
Armenia  2.85 3.55 3.16  -0.50 -0.42 -0.46  10.36 6.88 8.19 
Azerbaijan 3.75 4.50 4.08  -0.88 -0.86 -0.87  9.66 1.54 4.58 
Belarus  4.15 3.88 4.02  -0.98 -0.88 -0.93  5.45 3.51 4.24 
Georgia  3.51 3.86 3.67  -0.80 -0.66 -0.73  4.78 6.41 5.80 
Kazakhstan 3.74 4.19 3.87  -0.60 -0.56 -0.58  12.06 0.23 4.66 
Kyrgyzstan 3.60 3.87 3.68  -0.73 -0.33 -0.53  2.46 2.04 2.20 
Moldova  3.32 3.64 3.48  -0.52 -0.24 -0.38  5.40 -2.84 0.25 
Russia  3.66 3.63 3.65  -0.69 -0.55 -0.62  6.98 -0.77 2.13 
Tajikistan  4.13 4.23 4.16  -1.24 -1.57 -1.40  8.59 -5.00 0.09 
Turkmenistan 4.34 4.45 4.37  -1.25 -1.25 -1.25  15.76 -2.31 4.47 
Urkraine  3.71 3.84 3.78  -0.68 -0.58 -0.63  7.47 -4.71 -0.14 
Uzbekistan 4.43 4.66 4.49  -1.18 -1.02 -1.10  2.86 1.16 1.79 
Average  3.77 4.02 3.87  -0.84 -0.74 -0.79  7.65 0.51 3.19 
High Transition            
Albania  3.18 3.54 3.36  -0.50 -0.38 -0.44  10.11 7.22 8.31 
Bulgaria  3.25 3.54 3.39  0.18 -0.11 0.04  5.80 -0.63 1.78 
Croatia  3.27 3.50 3.37  0.26 -0.07 0.10  3.59 5.91 5.04 
Czech Rep 2.27 2.31 2.29  0.75 0.77 0.76  3.01 1.88 2.31 
Estonia  1.85 2.40 2.13  0.93 0.64 0.78  7.05 5.68 6.20 
Hungary  2.44 2.96 2.70  0.93 0.80 0.87  3.81 3.68 3.73 
Latvia  2.47 2.93 2.67  0.53 0.28 0.40  7.73 5.11 6.09 
Lithuania  2.42 3.11 2.73  0.58 0.27 0.42  6.36 4.83 5.40 
Macedonia 3.21  3.21  -0.42 -0.30 -0.36  -0.10 1.12 0.67 
Poland  2.74 3.11 2.93  0.68 0.64 0.66  2.16 5.68 4.36 
Romania  3.59 3.34 3.47  -0.09 -0.11 -0.10  3.65 0.06 1.40 
Slovak Rep 2.79 3.19 2.99  0.55 0.28 0.42  3.40 4.46 4.06 
Slovenia  3.01 3.35 3.16  0.95 0.77 0.86  3.83 4.25 4.09 
Average  2.81 3.11 2.95  0.41 0.27 0.34  4.65 3.79 4.11 

Compiled from: Daniel Kaufmann, Aart Kraay and Massimo Mastruzzi, Governance Matters III: Governance 
Indicators for 1996-2002 (Washington: World Bank, June 30, 2003), and  Index of Economic Freedom Rankings 
(Washington: Heritage Foundation), various issues). 


